
DEUTSCHE PRÜFSTELLE FÜR RECHNUNGSLEGUNG
FINANCIAL REPORTING ENFORCEMENT PANEL

 DPR 2009  1

DPR/FREP-Examination Process (1)

• Random-
sampling

• With cause
• BaFin
requested

Clarification Preparation

• Notification to  
BaFin

• Potential reasons for 
exemption

• Communication with the company  
(their willingness to participate?)

• Assignment of a responsible chamber
• Identification of a responsible Panel 

Member
• Identification of a Quality Review Panel 

Member

Examination Commencement
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DPR/FREP-Examination Process (2)

• Review additional 
questions

• Discuss with  
DPR/FREP

• Respond to 
DPR/FREP

• Provide 
potentially an 
external 
opinion/appraisal

• Review the 
questions (with 
the auditor)

• Respond to 
DPR/FREP  

• Provide 
potentially an 
external 
opinion/appraisal

• Review the 
responses

• Pose additional 
questions

• Send second 
questions to the 
company

• Review company 
documentation

• Perform first 
analysis

• Prepare first 
questions to 
the company

1. Preliminary 
analysis

2. First response 3. Further 
examination

4. Additional 
questioning

5. If needed: 
Meeting with the 

company

• Review response
• Request potentially an 

external opinion/appraisal 
• Meet with the 

company (with the 
auditors) and with 
members of the Chamber 

• Draft preliminary
findings

….

Examination Process
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DPR/FREP-Examination Process(3)

Company’s 
reaction to the 
conclusions 
reached

Conclusion

• Error: yes/no
• Advice

• Memo to the 
Chamber

• Examination 
report

• Review process

• Information to the 
company

• Information to 
BaFin

• potentially 
information to the 
Accountants’
Chamber (WPK)

• potentially 
information to the 
prosecution 
authorities

Preparation for the 
chamber meeting

Final 
information 
requirements

Conclusion of the Examination
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BaFin- Examination Process

If needed: 
Process for Error-

Findings

Publication 
Review

Publication Ruling Appeal Process Publication by the 
Company

Possible Outcomes

o Company does not accept DPR/FREP’s findings

o Company accepts DPR/FREP’s findings

Process for Publication


